








Serenity Ridge Metropolitan District No. 2 

BALANCE SHEET/STATEMENT OF NET POSITION 

GOVERNMENTAL FUNDS 

ASSETS 

Cash and investments 

Cash and investments - restricted 
Receivable - County Trn1surer 

Property taxes receivable 
Accounts receivable 

Total Assets 

DEFERRED OUTFLOWS OF RESOURCES 
Deferred Joss on refunding 

Total Deferred Outflows of Resources 

Total Assets and Deferred Outlows of Resources 

LIABILITIES 

Accrued interest 
Long-tenn liabilities: 

Due in one year 
Due in more than one year 

Total Liabilities 

DEFERRED INFLOWS OF RESOURCES 
Deferred property taxes 

Total Deferred Inflows of Resources 

FUND BALANCES/NET POSITION 
Fund Balances: 

Restricted: 
Emergencies 
Debt service 
Capital projects 

Unassigned 

Total Fund Balances 

Total Liabilities, Deferred Inflows of Remurces 
and Fund Balances 

Net Position: 

Restricted for: 

Emergencies 
Debt service 

Capital projects 
Unrestricted 

Total Net Position 

$ 

$ 

$ 

$ 

$ 

December 31. 2018 

2,048 
245 

201,997 

2,085 

206,375 

206,375 

201,997 

201,997 

1,338 

3,040 

4 378 

206,375 

$ 

Debt 
Service 

1,785,637 

6,848 
952,532 

1,108 

$ 2,746,125 

$ 2,746,I25 

$ 

952,532 

952,532 

1,793,593 

1,793,593 

$ 2,746,125 

$ 

Capital 
Projects 

-

6,166,348 

$ 6,166,348 

$ 6,166,348 

$ 

6,166,348 

6,166,348 

$ 6,166,348 

$ -

7,954,033 
7,093 

l,I54,529 
3,193 

$ 9,118,848 

$ 9,118,848 

$ 

1,154,529 

1,154,529 

1,338 
I,793,593 

6,166,348 
3,040 

7,964,319 

$ 9,118,848 

The notes to the financial statements are an integral part of these statements. 
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Statement 
of 

Acl'ju.sunenrs Net Position 

$ 

$ 

53,588 

53,588 

$ 181,227 

85,000 
16,523,40I 

16,789,628 

(1,338) 
(1,793,593) 
(6,166,348) 

{3,040) 

(7,964,319) 

1,338 
1,793,593 
6,166,348 

(1.6,733,000) 

$ 

7,954,033 
7,093 

l,I54,529 
3,193 

$ 9,118,848 

53,588 

53,588 

$ 181,227 

85,000 
16,523,401 

16,789,628 

1.154,529 

1,154,529 

1,338 
1,793,593 

6,166,348 
(16,733,000) 

$(8,771,721) $(8,771,721), 



Serenity Ridge Metropolitan District No. 2 

ST A TEMENT OF REVENUES, EXPENIJTURES AND 
CHANGES IN FUND BALANCESSTATEMENT OF ACTIVITIES 

GOVERNMENTAL FUNDS 

For the Year Ended December 31, 2018 

Statement 

Debt Capital of 

General Service Projccls Total Adjustments Activities 

EXPENDITURES 

Accounting and a.idit $ - $ - $ - $ - $ - $

Transfer to District No. I 

Insurance 

Legal 

Management fees $ - $ - $ 20 $ 20 $ - $ 20 

Miscellaneous expenses 4,114 10,234 14,348 14,348 
.. Treasurer's fees 616 17,200 17,816 17,816 

Bond principal 80,000 80,000 (80,000) 

Bond issuance oosts 617,918 617,918 617,918 

Bond interest 580,791 580,791 156,227 737,018 
Transfer to District No. I 41,950 41,950 41,950 
Repay developer advances - principal District No. 438,823 438,823 438,823 

Total Expenditures 42,566 1,300,023 449,077 1,791,666 76,227 1,867,893 

GENERAL REVENUES 

Property taxes 40,980 1,145,136 1,186,116 1,186,116 

Specific ownenhip taxes 2,989 83,527 86,516 86,516 
Interest income 100 39,994 115,425 155,519 155,519 

Total General Revmues 44,069 1,268,657 115,425 1,428,151 1,428,151 

EXCESS (DEFICIENCY)OF REVENUES OVER 

EXPENDITURES 1,503 (31,366) (333,652) (363,515) (76,227) (439,742) 

OTHER FINANCING SOURCES VSES) 

Bond proceeds 2018A 14,655,000 14,655,000 (14,655,000) 

Bond proceeds 2018B 1,906,000 1,906,000 (1,906,000) 

Bond premium 132,709 132,709 (132,709) 

Payment to refunding escrow (9,485,821) (9,485,821) 9,485,821 

Transfers in (out) (6,500,000) 6,500,000 

Total Other Financing Sources (Uses) 707,888 6,500,000 7,207 888 (7.207,888) 

NET CHANGES IN FUND BPLANCES 1,503 676,522 6,166,348 6,844,373 (6,844,373) 

CHANGE IN NET POSITION (439,742) (439,742) 

FUND BALANCES/NET POSITION: 

BEGINNING OF YEAR 2,875 1,117,071 I, 119,946 {9,451,925) {8,331,979) 

END OF YEAR $ 4,378 $ 1,793,593 $ 6,166,348 $ 7,964,319 $(16,736,040) $ (8,771,721) 

The notes to the financial statements are an integral part of these statements 
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Serenity Ridge Metropolitan District No. 2 

STATEMENT OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

GENERAL FUND 

For the Year Ended December 31, 2018 

Original 

Variance 

Favorable 

Budget Actual {Unfavorable) 

REVENUES 

Property taxes $ 41,132 $ 40,980 $ 

Specific ownership taxes 3,400 2,989 

Interest income 54 100 
Miscellaneous income 

Total Revenues 44,586 44,069 

EXPENDITURES 

Transfer to District No. 1 42,631 41,950 

Treasurer's fees 617 616 

Emergency reserve 1.338 

Total Expenditures 44,586 42,566 

EXCESS (DEFICIENCY) OF REVENUES OVER 
EXPENDITURES 1,503 

NET CHANGE IN FUND BALANCE 1,503 

FUND BALANCE: 

BEGINNING OF YEAR 2,875 

END OF YEAR $ - $ 4,378 $ 

The notes to the financial statements are an integral part of these statements. 
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Serenity Ridge Metropolitan District No. 2 

SCHEDULE OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

DEBT SERVICE FUND 

For the Year Ended December 31, 2018 

Final 

Variance 

Favorable 

J3udget Actual (Unfavorable) 

REVENUES 

Property taxes $ 1,149,388 $ 1,145,136 $ 

Specific ownership taxes 68,963 83,527 
Interest income 10,000 39,994 

Total Revenues 1,228,351 1,268,657 

EXPENDITURES 

Bond principal 80,000 80,000 

Bond interest 613,309 580,791 

Paying and loan fees 5,000 

Bond issuance costs 635,599 617,918 

Miscellaneous expenses 4,114 

Treasurer's fees 17,241 17,200 

Total Expenditures 1,351,149 1,300,023 

EXCESS (DEFICIENCY) OF REVENUES OVER 

EXPENDITURES (122,798) (31,366) 

OTHER FINANCING SOURCES (USES) 

Bond proceeds 2018A 14,535,000 14,655,000 

Bond proceeds 20 l 8B 2,054,000 1,906,000 

Bond premium 390,457 132,709 

Transfer to Capital Fund (6,800,000) (6,500,000) 

Payment to refunding escrow (9,473,965) (9,485,821) 

Total Other Financing Sources (Uses) 705,492 707,888 

NET CHANGE IN FUND BALANCE 582,694 676,522 

FUND BALANCE: 
BEGINNING OF YEAR 1,117,087 1,117,071 

END OF YEAR $ 1,699,781 $ 1,793,593 $ 

The notes to the financial statements are an integral part of these statements. 
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(4,252) 

14,564 
29,994 

40,306 

32,518 

5,000 

17,681 

(4,114) 
41 

51.126 

91,432 

120,000 

(148,000) 

(257,748) 

300,000 

(I 1,856) 

2,396 

93,828 

{16) 

93,812 



Serenity Ridge Metropolitan District No. 2 

SCHEDULE OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

CAPITAL PROJECTS FUND 

For the Year Ended December 31, 2018 

Final 

Variance 

Favorable 

Budget Actual (Unfavorable} 

REVENUES 
Interest income $ . $ 115,425 $ 

Total Revenues 115,425 

EXPENDITURES 

Management fees 20 

Miscellaneous expenses 10,234 

Repay developer advances - principal District No. 438,823 
Capital improvements 6,800,000 

Total Expenditures 6,800,000 449,077 

EXCESS (DEFICIENCY) OF REVENUES OVER 

EXPENDITURES (6,800,000) (333,652) 

OTHER FINANCING SOURCES (USES) 
Transfer from Debt Service Fund 6,800,000 6,500,000 

Total Other Financing Sources (Uses) 6,800,000 6,500,000 

NET CHANGE IN FUND BALANCE 6,166,348 

FUND BALANCE: 
BEGINNING OF YEAR 

END OF YEAR $ . $ 6,166,348 $ 

The notes to the financial statements are an integral part of these statements. 
   22 

115,425 

115,425 

(20) 

(10,234) 

(438,823) 
6,800,000 

6,350,923 

6,466,348 

{300,dOO) 

(300,000) 

6,166,348 

6,166.348 




